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“Funds) cqual to one-twelith of the yearly taxés and assessinents which may attain priority over this Bz tRAR
. on the Praperty, if dny, plus one-twelfth. of véatly premijum nstaii for hazard ‘iusirinde, plis ohe-twelfth

]

- are jnsured or guaranteed by in Federal dr state agency (including

pledged us additional seéurity for the sums securedf by this,Mortgagé

-provided under paragraph 2 hereof.or by Borrower making paxment, when due, directly to the insurance: carrier.::” -

-impaired. If such restoration or répair is not econamically feasible. or if the security of this Mortgage would be impaired,’ the

-edness of Borrower secured by this Mortgage. Unless Borrbwer and Lender agree to other terms of payment, such am¢unts shall ber
" payable 1ipon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date 'of disburseinent .at
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. 2. Funds for Taxes and lusurancoe. - Subject to Lender'y:option-biider p

on the day ionthly installmepts of prineipat and interestinre:payable unded

1id

installments for morlgage insnmm;o,{if any; all as reasofably estimated initidlly and from time to t
assessments and bills and reasonable estimates thereof, The

" b rdd® g

imo by

Runds shall(be hcld i an nstitution the dep
g Lender if Lendér iSmich an j
Funis to pyfy said taxds, asscsspents, inditrance ‘premivmg and groupd retts. Totider shall nia
ing the Fynds or verifying-and compiling said fisskssmcitte and bills. Borrower“irid- fe

exccutiot/of this Mortgage that interest on the Funds shall be_paid to-Borrower, 'a siinloss

not be r¢quired to pay Bdrrower any interest on. the, Funds. Len er shall give to Bofrower, without, charge
the Furids showing credits and debits to the Funds uid {hespurpase for which.each’ dé\f).@ to’the

1f the amount of tho Funds lield by Lender/ together with- the }u_'tum mqnthly%ggﬁlﬁteﬁtson Funds: payable- price.to the
dates of tuxes, assessments, insirance. premiums and ground rents; shall exceed the- nount required to

insurance premiums and ground rents’ag they fall dug, such excess shall be, at Borfower's option, cither promptly réh to Borrower - S
or’credited to Borrower on monthly installments of-Funds. It the dmount of the Funds héld by’ Lén all; Sufficient to - : ’
pay taxes, assessments, insurance pretiiums;and ground rents as they fall due, Borroger shall pay to.Lender:any amount necessary =~ - -

to make up the deficiency within thirty dayd after notice fram Lem*ar to Borrower requesting payment therepf, . e '

Upon payment in_full of all sums seciired. by this Mortgnge, Lender shall*promptly réfund to Borrower any if‘iinds held by -
Lender. - : ST o ) . S . )
If under paragraph 18 hereof the 1 -upérty is sol(g or the Property is otherwise ficquired by Lexder, Lender shall apply, no later ;. -
than immediately prior to,the sale of-the Property or'its acquisition by Lender, any Funds held by Lender at the time. of -applica- Tl
tion as a credit against the sums seeured by this Mortgage. ’ ) : ’ o . ' B .
" At
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3. Applicatipn of Payments. :Unless applicable law provides oth'erwigi all paymentg r‘eceived by Lender under the Note and oo
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph Lt :
2 hercof, then 1o interest payable on the Note and on Future Advances, if any, and thett to the principal of the Note and fo the Cl L
principal of Future Advhnces, if any.~ . * o C

4. Charges; Liens,” Borrower shall ';Slay all taxes, asgessmeiits and other charges, fines and impositions attributable @: the
Property which may attain a priority over this Mortgage, and ground rents, if any, at Lender's option in the maniner’ provided
under paragraph 2 hereof or by “Bartower, ‘makitg payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to-&nder/éll nqtices-'of amounts due under this paragraph. and in the event Borrower shall make pa; 'gnt directly,
Borrower shalljprompitly furnish to Lender receipts:cvidencing such payments. Borrower éhall promptly discharge any lien which ERE

“has priority ovg‘i}fis Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall' . ’ s R
agrée in -writin'éf%' the payment’ of .the obligation secured by such lien in a maoner acceptable to Lender, or shall in good faith ) :
contest such lie! "_' , or defepd epforcement of such lien in, legal procegdings which operatf to prevent the enforcement of the lien

or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now éxisting or hereafter erected on thé Property ingured against
loss by fire, hazards included within the term “extended coverage”, afid such other hazards as Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverags *
exceed that amount of ecoverage required to pay the sums secu}'ed by this Mortgage. 7

The-insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All premiums on-insurance policies shall be paid at Lender's option in the manner,
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All insurance policies and renewals theteof shall be jn form aceeptable to Lender and shall include g'standard_mﬁﬂgase__— clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, @E.Bomym- : L5 .
shall piomptly furnigh. to Lender all refiewal notices and oIl receipts of paid prefiiums. In the'evént of loss, Borrower shall give !
prompt notice 1o the insurance varrier aiid Lender, and-Lehder-may make proof of loss if not.made promptly by Borrower. - -

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied to.restoration or repair of the
Property damaged, provided such jrestoration or repair is ¢économically feasible and the security’ of this Mortgage is not thereby

is"abandoned by Borrower or if Borrowtr fails to respond to Lendéf within 30 days-aftbr fotice by Lender to’ Borrower “that the

insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrofver. If the Property 1 .
{
insurance carrier pffers tosettle a claim for insurance benefits, Lender is authorized. to collect and .apply the insurance proceeds at i

R

Lender’s option either to gestoration or repair of the Property or to the sums secured bg,/ this Mortgage. 5. .o » | - . b
Unless Lender and Borrower otherwise agreg in writing, any_such application of préeveeds 40 . principal -shall not, extend: or - '
postpone the due date of the montJ}})y installments referred Jo in paragraphs } and 2 Hereof or change the amount of such install- .
ménts. T A e i e ST Tt MR Co et =
If under paragraph 18 hereof the Property-is acquired by’ Letider; nll right; title and ‘interost of:Boybwér in ‘and Yo ‘any fnfurance "
policies and in and to the proceeds thereof (to the extent of the sums secured by this Mortgage imxj\édiabely prior to such sale or - ~
acqujsition) resulting from damage to the Property prior to the sale or acquisition shall pass to Lender. 9.

N

..-8- Preservation and Maintenance of Property:. 1 holds; Condomini Borrower shall keep the Property in-goSd repair
antf shall not permit or commit waste, impairment, or deterioration of the Property qnd shall comp ith the provisions:of any
leasé, if this Mortgage is on a leasehold. If this Mortgage is on & condominium unit, Borrower shall perform. all’ of Borrower's
obligations under the declaration of condomini OS' ter deed, the by-laws and regulations of the condBminium’ project snd

constituent documents.
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7. Protection of Lender's Security. If Borrower Tails to perform the covenants and ngreements contained in-this Morigage, or
if any action or proceeding is commenced which materially affects Lender’s interest in the Property, incliiding, but not limited to,
eminedt domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lenderat . . . i
Lender's option, upon notice to' Borrower, may make such appearances, disburse such.sums and take such action'as is necgssary to o T, B
protect Lender’s interest, including, but not limited 1o, disbursement of reasonable aitorney’s fees and entry upon the Property to s H
make repgirs. Any nmounts disbursed by Lender pufitiant to this paragraph 7, with interest thereon, shall become additional indebt- ’ )

£

the rate stated in the Note unless payment of interest at such rate would be contfify to applicable law, in which event such ;
amounta shall bear interest at the highest rate’ permissible by applicable Iaw. Nothing‘_,containea in this paragraph 7 shall require -~/

Lender to incur any expense or do any a -herqunder. ﬁi BRI R L 1 91 . / T
- 8. Inspection.” Lénder ‘may makeé or eallse_to be made teasonable entries upon and inspections of the Property, provided .that / k.

‘Lender shall give Borrower-notice prior to any such inspection specifying reasonnblg cause therefor related to Lender’s interegt in S
the Property. . - oo .'-J‘ Va T o T CasiaNT T ) - / - f
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9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any eondem_m-/
tion or other taking of the Properly, or part thereof, or for conveyange in-lieu of condemnation, tre hereby assigned and shall
paid to Lender. P ' ) I 7 R ‘

In th¥ event of a total taking of the Pmﬂg;ty. the ‘proceeds shall be applied 1o the sums secured by this Mortgage, widg‘ - . b .
excess, if any, paid to Borrower. In the evengfo] a partial taking of the Property; unless Borrower and Lender othierwise sgree/in S SR
writing, there shall be applied to the sums secjred by this Morigage such proportion of the proceeds s is equal to that proparfion =
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